AR20 


Towagmac Exploration Company Limited 


(No Personal Liability) 


Annual Report 


For the Period Ending December 31st, 1966 


Authorized Capital 3,000,000 shares with a par value of $1.00 each 
Issued Capital 2,596,666 
Incorporated under the laws of the Province of Quebec 


Directors 
KA ROBERTS ee en ees = = = = = TORONTO, ONTARIO 
W. H. GILLELAND - - - - - - - TORONTO, ONTARIO 
A. H. HONSBERGER - - - - - - - BRAMPTON, ONTARIO 
SS LS JASKE?= We es TORONTO, ONTARIO 
L. H. SHARKEY - - - = = = = PICKERING, ONTARIO 
Rode MACALPINE; == == = = = = TORONTO, ONTARIO 


HE-HUNTER- - - = = = - = =| - TORONTO, ONTARIO 


PRESIDENT - = = = = = = = = = - K, A. ROBERTS 
VICE-PRESIDENT - - - - - - - - - W. H. GILLELAND 
SECRETARY-TREASURER - - - - = - - - H. HUNTER 


Solicitors 


HOLDEN, MURDOCH, WALTON, FINLAY, ROBINSON, 
PEPALL & HARVEY 


TORONTO, ONTARIO 


Transfer Agents and Registrars 
EASTERN & CHARTERED TRUST COMPANY 
MONTREAL, QUE. AND TORONTO, ONT. 


Head Office of the Company 
601 CANADIAN IMPERIAL BANK OF COMMERCE BUILDING 
1155 DORCHESTER BLVD. WEST, MONTREAL, QUE. 


Toronto Office 
601 CONCOURSE BUILDING, 100 ADELAIDE STREET WEST 
TORONTO, ONTARIO 


Towagmac Exploration Company Limited 


(No Personal Liability) 


Directors’ Report 


To the Shareholders: 


Your Directors submit herewith for your approval, copy of your Company’s Balance Sheet as 
at December 31, 1966, duly certified by your Company’s Auditors, together with Statement of Profit 
and Loss and Statement of Deficit for the year ended December 31, 1966. 


As set forth in the Company’s Balance Sheet, as at December 31, 1966, your Company had 
cash in bank amounting to $3,944.84, investments and short term notes plus accrued interest thereon 
amounting to $191,372.29, and in addition to other assets, held listed securities with a quoted market 
value of $94,528.00. As shown in the Statement of Profit and Loss, your Company had a net profit for 
the year amounting to $4,078.30. In addition, as set forth in the Statement of Deficit, the net gain 
during the year on disposal of various securities held by the Company amounted to $121,096.51. 


Your Company holds 25% of the issued and outstanding common and preference shares of 
the capital stock of Shoppers’ Bowling Lanes Limited, which company operates an ultra-modern 
bowling lane installation in Shoppers’ World Shopping Centre at the corner of Danforth and Victoria 
Park Avenues, Toronto, Ontario. This company had a gross profit of $55,804.00 for 1966, which 
after deducting depreciation and amortization on leasehold improvements amounting to $45,386.00, 
resulted in a net profit for the year of $10,418.00. 


No work was done on your Company’s group of seven mining claims in the Township of 
Beauchastel, Province of Quebec. However, same have been maintained in good standing. 


Your Company still retains a substantial share interest in Jean Lake Lithium Mines Limited, 
on whose property in the Beardmore Area, Province of Quebec, diamond drilling has located an im- 
portant lithium ore body. 


On behalf of the Board, 


K. A. ROBERTS, 


President. 


Toronto, Ontario, 
June 8th, 1967. 


Towagmac Exploration Company Limited 


(No Personal Liability) 


Balance Sheet as at December 31, 1966 


ASSETS 
(CHAN sagayice Pe AL ST Ean Ca ck, kA Oe, Ne eh eer $ 3,944.84 
Investment in short term notes, at cost .............0.0c0ecceeeceevesss: $190,000.00 
AACCIUed Minterestenc.. neces eee ek eee eC ne nee Sere en ee ssh 2S) 
191,372.29 
Advances to Hewfran Gold Mines Limited .............................. 3,200.00 
Investment in mining and other securities, at cost 
Listed securities (quoted market value $94,528.00) aa Ea oO IBZAIZ sme 
Unlisted securities (no quoted market value)... ... Dy ee ee ee 25,743.62 
ISITE! 
Som MemandenolesheCelya ble mage enna 10,000.00 
Mining Claltnss-at COSL emis ceca tee ere meni eT eee eee ees ne 890.00 
$367,278.87 
LIA'IBILITIES 
Accounts payable and accrued liabilities | . Pe ek een eee $ 24,841.48 
CAPITAL 


Capital stock 
Authorized 
3,000,000 shares of $1.00 each par value 
Issued and fully paid 


ASSN AKG SORES 2. nn vena a: Ane Sie ee ...... $2,596,666.00 
Deduct discounts, less 
premiums thereon .... Pathe ane 626,025.36 $1,970,640.64 
IDEGUCERCELICItE rear cerca eee eee eae Rg re ae aes gr ae) i nae 1,628,203.25 


342,437.39 
$367,278.87 


On behalf of the Board 
K. A. ROBERTS, Director 
H. HUNTER, Director 


AUDITORS’ REPORT 


The Shareholders, | ar 
Towagmac Exploration Company Limited, 
(No Personal Liability) 


We have examined the accompanying balance sheet of Towagmac Exploration Company Limited (No Personal Liability) 
as at December 31, 1966 and the statements of profit and loss and deficit for the year ended on that date. Our examination included 
a general review of the accounting procedures and such tests of accounting records and other supporting evidence as we considered 
necessary in the circumstances. 

In our opinion the aforementioned financial statements present fairly the financial position of the company as at December 
31, 1966 and the results of its operations for the year ended on that date, in accordance with generally accepted accounting principles 
applied on a basis consistent with that of the preceding year. 


Toronto, Ontario, TOUCHE, ROSS, BAILEY & SMART, 
February 20, 1967. Chartered Accountants. 


Towagmac Exploration Company Limited 


(No Personal Liability) 


Statement of Profit and Loss 


For the Year Ended December 31, 1966 


Income 
Interest "and dividends 60.05 aes ot tees cya $b) 97652297 
Expenditure 
Pensions plan lie seeeeasas pase oe a Rae Been Phe $ 1,502.00 
PAcininistraltoneancd eeteral ex pcise tama Saree Gai ie ee ee L,S7on32 
COPMOratiOn ex DORSE saree ent eee oe re nae eee aoe See 984.18 
Ie OAL ALCCS a ae ener eeae ete Oh eee Meare YS, onc 5 oes Rr A ieee eee 854.18 
AUICIE AICES)s Meer: tater le hint Sak Boe Ce i ee ah ire a NEO eee oak 275.00 
WHEW Cots pds ies aroha: SIE A ELD Sho eyghD hare OEE oaks RENCE MGR oR EMT OREM ote ae, 83.79 
5,574.47 
Net profit for the year transferred 
Lom Deficit -ACCOUNt Beton eee ret ee ta wee eee cca: arte ee an baer eta ae $ 4,078.30 
Statement of Deficit 
For the Year Ended December 31, 1966 
Balancerat..J Anuar Va 0) 9 OO Seer eta enter terete Betas alts Jay! se ea, $1,753,378.06 
Deduct 
PLORCMLOS | (Gay CON tata) renee ed featur A is ae Bo Na ictal aan eee ie $ 4,078.30 
(Fainveoni CISPOSA OR SeCULILICS tot amen Bini Tete fbi ae eo 121,096.51 
125,174.81 
Balance: ab Decenmibersal 060 Brera Maret sn se a vce aioe - $1,628,203.25 
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TOWAGMAC EXPLORATION COMPANY, LIMITED 


(NO PERSONAL LIABILITY) 


100 Adelaide St. West, Suite~601, Toronto 1, Ont. 


STATEMENT OF PROFIT AND LOSS 


INCOME 1967 1966 
Interest and Dividends $4,395.36 $2,023.07 
EXPENDITURES. 
Administration & General Expense 602.00 606.00 
Transfer Agents Fees & Expense 2636 230/96 
Annual Meeting Expense 130.00 62.00 
Quebec Corporation Tax 55.00 30.00 
Ontario Corporation Tax NEA ea | 65.00 
Interest & Bank Charges 11.00 100.93 
Transfer Tax 40.00 
Filing Fees 102008 10.00 
Ig 2063 1,104.89 
NET PROFIT FOR PERIOD DLO eto Loy Loed8 


SOURCE AND APPLICATION OF FUNDS 


WORKING CAPITAL - January UsSt $170,475.65 9D 017.30 
SOURCE OF FUNDS 
Net Profit for the period 3 L8os09 137 rs 138 
Sales of Investments 30,454.79 268 472.35 
33 OD Oe Ie 270,190.53 
APPLICATION OF FUNDS 
Purchases of Investments Sle OA O) 122 000n23 
33,02 7;05 (25806. 25 
WORKING CAPITAL - June 30th Teo Oars 12 203001 38 


Your company made an offer to shareholders of Copperville Mining 
Corporation Limited to purchase their shares. A total of six hundred and 
seventy five thousand shares (all escrowed) were tendered and these have 
been accepted by the Company. This represents about 43% of the issued 
shares of ''Copperville" 


Copperville Mining Corporation Limited holds a block of 100 claims 
in the Coppermine River area of the District of McKenzie, in the North 
West Territories. Copper showings on these claims are presently being 
examined and prospected. The Board of Directors of 'Copperville" include 
Mr. Murdock Mosher, Mr. Murray Watts and Mr. R. Campbell of Toronto, Mr. 
1. Austin of Vancouver and Mr. C. Camsell Jr. of Haileybury. (Mr. Mosher 
is the President) 


An extensive exploration program is being carried out by Coppermine 
River Limited on its contiguous property. Results of diamond drilling 
released to date are impressive, especially in the light of the fact that 
this is the first of many showings being drilled. Other extensive 
exploration programs are getting under way in the area and we believe that 
great activity will continue in the area over the years ahead. 


Your company has recently acquired a block of 72 claims in the same 


area, located to the south east of the property of Coppermine River Limited. 


YOUES> Very truly, 
TOWAGMAC EXPLORATION COMPANY, LIMITED 


Ry KK bbe 


KAR: nw 
Aug. 24/67 
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